@onress of the fniten States
Wasliington, DC 20515

October 31, 2011

The Honorable John Boehner The Honorable Nancy Pelosi

Speaker of the House of Representatives Minority Ieader of the House of Representatives
United States House of Representatives United States House of Representatives
Washington, DC 20515 Washington, DC 20515

Dear Speaker Boehner and Minority Leader Pelosi:

On September 30" the mortgage loan limits expired. Our nation’s housing markets remain fragile and this
disruption could further restrain economic recovery. We can revesse this impact by including language in
the upcoming appropriations bill to restore the Y2011 conforming loan limits.

Many of us have hoped that private lenders would be ready to return to the housing markets and enable us
to reduce the federal role, but this has not yet happened. The reluctance of private lenders to lend coupled
with the lower current limits will adversely impact the housing market. Recently, Dr. Mark Zandi, Chief
FEconomist and Co-Founder of Moody’s Analytics, testified before the Senate Banking Committee and
warned that “a weaker than anticipated housing market poses a serious threat to the economic
expansion—probably one of the most serious on the current horizon.” Dr. Zandi has reversed his
position on the conforming loan limits from earlier this year when he supported the reduction. Today, he
refers to allowing the limits to expire as “an error” and believes that the reduction will cause economic
harm.

Housing is the cornerstone of our economy, and further disruption to this market will have serious
negative consequences. Lower limits will make it harder for borrowers to obtain financing, and may cause
housing prices to slide even further which will trigger more defaults, greater negative equity and more
distressed home sales. All these factors will further erode the wealth and mobility of American families
and will prolong the nation’s economic recovery.

Including a provision in the upcoming appropriations bill can stop this commotion in local housing
markets. We urge you to support such a provision, and avoid further negative impacts on American

families.

Sincerely,
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Hon. Bill Posey (FL-15)
Hon. John Campbell (CA-48)
Hon. Gary Miller (CA-43)
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Hon. Joseph J. [Heck (INV-03)
Hon. Duncan Hunter (CA-52)
Hon. John Lewis (GA-05)

Hon. Randy Hultgren (IL-14)
Hon. Leonard Lance (N]-07)
Hon. William L. Owens (NY-23)
Hon. Peter T. King (NY-03)
Hon. James A, Himes (CT-04)
Hon. Richard L. Hanna (NY-24)
Hon. Michael G. Grimm (NY-13}
Hon. Mike Thompson (CA-01)
Hon. Glenn Thompson (PA-05)
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Hon. Bob Filner (CA-51)

Hon. Jesse L. Jackson, Jr. (IL-02)
Hon. Roscoe G, Bartlett (M1-006)
Hon. Jerrold Nadler (NY-08)
Hon. Albio Sires (NJ-13)

Hon. Carolyn McCarthy (NY-04)
Hon, Bill Pascrell, Jr. (N]-08)
Hon. Christopher H. Smith (N]-04)
Hon. John F. Tierney (MA-06)
Hon. José [L. Serrano (NY-16)
Hon. Lois Capps (CA-23)

Hon. Dale E. Kildee (MI-05)
Hon. Mike Mclntyre (NC-07)
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Hon. Theodore L. Deutch (I'1.-19)

Hon. Yvette D. Clarke (NY-11)

Hon. Allyson Y. Schwartz (PA-13)
Hon. Rush D. Holt (IN]-12)

Hon. Chellie Pingree (ME-01)
Hon. Emanuel Cleaver (MO-05)

Hon, Gary C. Peters (MI-09)
Hon. Russ Carnahan (MO-03)
Hon. Kathy Hochul (NY-26)
Hon. Jerry McNerney (CA-11)
Hon. Janice Hahn (CA-36)
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. Gary Ackerman (NY-05)
. Barney Frank (MA-04)
. Steny Hoyer (MD-05)

. Pete Stark (CA-13)

. Jackie Speier (CA-12)

. Anna G. Eshoo (CA-14)

. Timothy H, Bishop (NY-01)
Christopher S. Murphy (CT-05)
. Paul 'T'onko (NY-21)

André Carson (IN-07)

Shelly Berkley (NV-01)
James P. McGovern (MA-03)
. James R. Langevin (RI-02)

. Joe Courtney (C1-02)

. Donna F. Edwards (MD-04)
David N. Cicilline (RI-01)

Eleanor Holmes Norton (DC)
Eliot L. Engel (NY-17)
Robert E. Andrews (NJ-01)
Barbara Lee (CA-09)

Al Green (I'X-(9)

Gregory W. Mecks (NY-06)
Steve Isracl (NY-02)

Maurice D. Hinchey (NY-22)
Henry A. Waxman (CA-30)
Joseph Crowley (INY-07)
Danny K. Davis (1L-07)
Stephen IY, Lynch (MA-09)

Sam Farr (CA-10)

Lotetta Sanchez (CA-47)

. Brad Miller (NC-13)
Sander M, Levin (M1-12)
Jim Costa (CA-20)

Henry C. "Hank" Johnson, Jr. (GA-04)
Z.oe Lofgren (CA-16)
Susan A, Davis (CA-53)
Niki Tsongas (MA-05)
Michael M. Honda (CA-15)
Betty McCollum (MN-04)
Rosa I.. Delauro (C1-03)

. Tammy Baldwin (WI-02)
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Hon. Edolphus Towns (NY-10)

Hon. Rubén Hinojosa (IX-15)
Hon. John Barrow (GA-12)

Hon. Steven R. Rothman (IN]-09)
Hon. Alcee L. Hastings (F1.-23)
Hon. Janice D). Schakowsky (11.-09)
Hon. Adam Smith (WA-09)

Hon. Wm. Lacy Clay (MO-01})
Hon. Adam B. Schiff (CA-29)
Hon. Brian Higgins (NY-27)

Hon. Melvin L. Watt (NC-12)

Hon. Bobby L. Rush (11.-01)
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Hon. Billy Long (MO-07)
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Hon. Brian P. Bilbray (CA-50)
Hon. Jon Runyan (NJ-03)

Hon. Laura Richardson (CA-37)
Hon. Mazie K. Hirono (HI-02)
Hon. Michael H. Michaud (MFE-02)
Hon. Richard E. Neal (MA-02)
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James P. Moran (VA-08)

Lynn C. Woolsey (CA-00)

Nydia M. Velazquez (NY-12)

Nita M. Lowey (NY-18)

Joe Baca (CA-43)

.ouise McIntosh Slaughter (INY-28)
Jim Matheson (U1-02)

Mike Ross (AR-04)

Madeleine 7. Bordallo (GU)
Cotrine Brown (F1.-03)
Peter DeFazio (OR-04)
Dennis A. Cardoza (CA-18)

Elton Gallegly (CA-24)

C.\Y. Bill Young (FL-10)

James I'. Sensenbrenner, Jr. (WI-05)
Steve Cohen (I'N-09)

Mark S. Critz (PA-12)

Jamie Herrera Beutler (WA-03)
Peter Welch (VT-At Large)

Gerald E. Connolly (VA-11)
Rick Larsen (WA-02)
William R. Keating (MA-10)
Michael E. Capuano (MA-08)

Maxine Waters (CA-35)
Brad Sherman (CA-27)



